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NOTE:  Attempt ANY THREE questions from SECTION-1 and ANY TWO questions from SECTION-2. All questions carry equal marks. Mobile phones and other electronic gadgets are not allowed in Examination Hall. Try to attempt the paper in legible and neat writing.

SECTION - 1

Q1:  
Write a comprehensive note on the scope and importance of economics. Put examples.

Q2:
 What is the difference between Iso-quant Curve and Iso Cost Curve? Further explain the   

             properties of Iso-quant curve by making graph for each property.

Q3:  
What is meant by Cost of Production? Write a detailed note on different types of cost 

 
with the help of suitable examples.

Q4: 
 Explain the reason behind the negative slope of the demand line. Further explain that
             how the price is determined in a market by market forces? Use graphs.
Q5:  
 Explain the main characteristics of perfect competition. Further explain the difference   

  
 between monopoly and monopolistic competition. Put relevant examples.

SECTION – 2
Q6:   
What is meant by Index Number? There are various methods which are used to calculate 

          
the index  number. Discuss in detail. 

Q7:   
Explain the difference between equations and identities. Further discuss different types of equations in detail. 

Q8:   
Attempt ANY TWO of the following;

a) Write a short note on Price Discrimination.

a) Differentiate between dependent and independent variables. (Give examples)

b) Shortly describe the Quartiles, Deciles and Percentiles.
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